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(Revised) FINACIAL REPORT FOR THE FISCAL PERIOD ENDED OCTOBER 31, 2010 (REIT)

Kenedix Realty Investment Corporation revised the following parts of the “FINACIAL REPORT FOR THE FISCAL
PERIOD ENDED OCTOBER 31, 2010 (REIT)” dated December 13, 2010. Details are provided as follows.

Revision: page 36 “3. Financial Statements (6)Notes [ Tax-Effecet Accounting] ”
The change is indicated by the underlined portion.

[ Tax-Effect Accounting]

Before Revision After Revision
Eleventh Fiscal Period Eleventh Fiscal Period
(May 1, 2010 to October 31, 2010) (May 1, 2010 to October 31, 2010)

2. Significant difference between statutory 2. Significant difference between statutory
income tax rate and the effective tax rate (%) Income tax rate and the effective tax rate (%)
Statutory tax rate 39.33 | Statutory tax rate 39.33
(Adjustments) (Adjustments)
Deductible cash distributions - 39.32 | Deductible cash distributions -38.32
Others 0.97 | Others -0.97
Effective tax rate 0.04 | Effective tax rate 0.04




