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Disclaimer: This press release is not an offer to sell or a solicitation of any offer to buy the securities of KRR in the United States or 

elsewhere. Investment units may not be offered or sold in the United States without registration or an exemption from 

registration under the United States Securities Act of 1933 (the “Securities Act”). Any public offering of investment units 
to be made in the United States will be made by means of an English language prospectus prepared in accordance with the 

Securities Act that may be obtained from KRR and that will contain detailed information about KRR and its management, 

as well as KRR’s financial statements. However, KRR will not undertake a public offering and sale of investment units in 

the United States, and the investment units have not been and will not be registered under the Securities Act. 
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Notice Concerning Approval for Listing of Investment Units  

on the Tokyo Stock Exchange Real Estate Investment Trust Securities Market 

 

Kenedix Retail REIT Corporation (“KRR”) announced today that it has received approval from the Tokyo 

Stock Exchange, Inc. (“TSE”) to list its investment units on the TSE Real Estate Investment Trust Securities 

Market. 

 

 KRR is an investment corporation established on October 3, 2014 under the Investment Trust and Investment 

Corporation Act (“Investment Trust Act”). Management of its assets is conducted by Kenedix Real Estate Fund 

Management, Inc. as the asset manager, in accordance with the Investment Trust Act and the scope and policies 

as set forth in the Articles of Incorporation of KRR.  

We seek to build a portfolio of primarily neighborhood, community and other shopping centers that cater to 

the day-to-day needs of local area customers, in order to provide stable investment returns and growth of our 

portfolio over the long term. 

Japan is undergoing unprecedented demographic changes that, we believe, are influencing the nature of local 

retail markets. In particular, the aging of the Japanese population and the increased concentration of populations 

in urban areas has resulted in shrinkage of retail trade areas for shopping centers. We have also observed an 

increase in market share of specialty stores as consumer tastes change. Accordingly, we believe that our selective 

investments in local shopping centers for daily needs with specialty stores or supermarkets as their main tenants 

give us the ability to enliven local communities and to enhance social infrastructure by becoming essential parts 

of the daily lifestyle of local area customers, driving high-frequency traffic from concentrations of residents in 

the local retail trade area. 

By listing on the TSE Real Estate Investment Securities Market, we dedicate ourselves to the growth of our 

portfolio and the maximization of unitholder value, with our access to a large and diverse pipeline of acquisition 

opportunities as well as a variety of technical expertise. 

 

 

This notice is the English translation of the Japanese announcement on January 6, 2015. However, no assurance 

or warranties are given for the completeness or accuracy of this English translation.  


